
A Targeted, Biannual Stakeholder Assessment of Regional Economic Sentiment

Measured Confidence • Sector Outlook Levels Off • Regional Counterpoint to Slowing National Trends

TOP CHALLENGES & COST PRESSURES

Primary Constraints

In�ation: 
Ongoing cost pressure tied to energy and supply chains

Labor:
Persistent di�culty �lling roles

Financing: 
Higher borrowing costs tightening capital access

These results are unchanged from the Fall survey and 
continue to de�ne the operating environment. Cost 
pressures surrounding fuel, payroll, utilities, travel, 
raw materials and insurance remain the primary 
areas of concern.

Measured Con�dence, O� Prior Highs:  The Business Con�dence Index (BCI) for Spring 2026 is 12.07, down 
from 22.41 in Fall 2025 but still solidly positive. Regional leaders remain steady in their outlook, even as 
momentum has moderated.

Sector Outlook Levels O�:  The Expected Sector Conditions Index (ESCI) came in at 5.17. About 41% of 
respondents expect no change over the next six months, signaling a more cautious, near-term posture.

METHODOLOGY: This assessment re�ects input from board members and Accelerate Shareholders, o�ering a directional view of 
sentiment among those with direct visibility into business performance and market conditions. Con�dence is measured using a 
weighted di�usion model, where positive values indicate optimism outweighing pessimism.
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A Regional Counterpoint to Slowing National Trends:  National indicators point to a slower pace of growth. 
The Conference Board’s Leading Economic Index recently declined 0.6%, and its 2026 GDP forecast has 
been revised to 1.6%. Even so, Upstate leaders remain more constructive—continuing to prioritize growth 
while keeping a closer watch on costs and risk.
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